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Economic Development
To-day Latin America is the richest raw material
producing area in the world free from the domina-
tion of any Great Power. Exports are its life-
blood, and nearly 70 per cent, of the exports of
almost all of these republics is made up or one or
two traditional products. Bolivia is mainly depen-
dent on tin, Venezuela on oil. Nitrates and copper
are still the principal exports of Chile, metals and
oil of Mexico. Coffee leads in Colombia, with
petroleum a growing second. Cuba is the world's
greatesj: exporter of cane sugar. Brazil has turned
from sugar to rubber, from rubber to coffee, while
cotton is increasingly important. The Central
American countries depend on coffee and bananas.
Argentina and Uruguay export the products of the
farm and the ranch. Argentina is not only one of
the world's great granaries, but its largest exporter
of beef.
In 1037 Latin America sold abroad one-third of
the vame of its primary production. Its exports
were valued at more than 10 per cent, of the world's
total. It accounted for more than three-quarters
of the world's exports of coffee and bananas, nearly
three-quarters of its maize, nearly a half of its
sugar, and more than a quarter of its wheat, cocoa,
and copper. Besides this, Latin America supplied
to the rest of the world over 60 per cent, of total
nitrate exports, and it produced 42 per cent, of the
world supply of silver, and 15 per cent, both of
petroleum and wool. In general about 40 per cent,
of Latin American exports are sold in the western
hemisphere and 60 per cent, outside it.
There is, however, a great distinction between
the States 'above the bulge' of Brazil and the States
below it. The countries of the Caribbean area,